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In early 20 19, we were retained to arrange for the sale of an 18-build ing, rent -stabilized mult ifamily 
port folio in the midst  and wake of the largest  seismic shift  in the history of New  York rent  regulat ion. The 
harsh reforms would signif icant ly lim it , if  not  altogether elim inate, the upside, investment  out look, and 
overall value of all stabilized apartment  build ings, creat ing downward pressure and ext reme volat ilit y 
throughout  the ent ire sale process.

After several market  pricing adjustments, and despite a p lunging market  along w ith indust ry-w ide 
skept icism, we were able to close this landmark and unprecedented sale, between a f irst -t ime Seller and 
an inst itut ional, sophist icated Buyer.The f inal sale price of $150 ,0 0 0 ,0 0 0  represented the second largest  
port folio sale in 20 19 in all of New  York Cit y and the single largest  rent -stabilized mult ifamily sale since the 
since the mid-June rent  reform.

The team st rategically focused on the met iculous management  of the property and highlighted the 
addit ional development  and conversion potent ial on site. We had the Seller engage a zoning expert  to 
provide various development  schemes and stacking opt ions, as well as order a comprehensive DHCR rent  
study which allowed us to back-up and cross reference all rent  f igures and historical rent  increases w ith 
physical lease f iles, cancelled checks, receipts, etc. The property was family-owned for over 75 years and 
across 3 generat ions, so Seller expectat ions needed to be carefully and constant ly managed; this was 
achieved through weekly video conference calls, supported by real-t ime analysis, met rics, and 
commentary on all offers and summaries of all market  feedback and concerns. Mult ip le cont racts were 
sent  out , and a cont ract  was fully executed just  two weeks prior to the mid-June ruling.
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