
REAL ESTATE ALERT: October 19, 2021

Click here for more information or call 949-640-8780.

See GRAPEVINE on Back Page

Christina Lyndon is parting ways with Angelo Gordon. Details of the split are unknown, but the buzz is she informed colleagues Monday that she was leaving the � rm to pursue other opportunities. Lyndon has been at the investment man-ager’s New York headquarters for more than 15 years, rising to managing direc-tor and portfolio manager of its AG Real Estate Income Fund. She had a previous stint at Lehman Brothers.

CBRE Investment Management of Los Angeles has added a director of acquisitions. Dino Christoforakis started this month in New York, focusing 

Lone Star In Deal for Big Host Hotel Package Lone Star Funds has agreed to pay Host Hotels & Resorts more than $500 million 
for � ve hotels in what would be the largest hotel portfolio sale since the onset of the 
pandemic.

� e Dallas-based fund operator is under contract to buy a 2,323-room package 
of properties in California, Georgia and Northern Virginia. Exact pricing could not 
be learned, but pros familiar with the deal said it exceeds $215,000/room. Hodges 

Ward Elliott is brokering the sale on behalf of Host, of Bethesda, Md.
� e largest full-interest sale of a hotel portfolio since the crisis began was in 

March 2020. In that deal, likely struck before travel shut down, Brookfi eld acquired 
two hotels totaling 659 rooms in Atlanta and Washington for $331 million, accord-
ing to Real Estate Alert’s Deal Database. Hodges Ward brokered that sale on behalf 
of Pebblebrook Hotel Trust.� e pending deal would mark Lone Star’s return to the hotel market as a buyer. 
� e investment manager had been selling lodging properties in the years leading

See HOTEL on Page 8Investor Interest in Lifestyle Centers ReturnsListings and trades of lifestyle centers are gaining momentum as the investment-
sales market for retail properties continues to improve.Grocery-anchored centers, with their necessity-based pro� le, led the initial 
rebound in retail trades. Now investors are broadening their scope to include open-
air retail properties, deemed safer by many shoppers than enclosed malls amid the 
ongoing pandemic.Lifestyle centers, with their pedestrian-friendly, Main Street layouts and focus 
on “experiential retail” such as restaurants and entertainment venues, have special 
appeal, retail pros say. With e-commerce threatening brick-and-mortar retail sales, 
such properties o� er shoppers something they can’t get through clicks on a laptop 
or smartphone. Increased foot tra�  c has led to solid leasing and growing con� -
dence among lenders and investors.“� ere is pent-up demand because consumers want to get out of the lockdown

See LIFESTYLE on Page 9AIR Communities Snags 4 DC-Area RentalsApartment Income REIT has paid slightly more than $500 million for a four-prop-
erty multi-family portfolio comprising 1,400 units in Greater Washington — the 
largest deal yet for the public company that formerly was part of Apartment Invest-

ment and Management Co.At the estimated value of $357,000/unit, the initial yield would be between 3.25% 
and 3.75%. Cushman & Wakefi eld brokered the sale for New York shop Capital Prop-

erties, which listed the package at the beginning of the year.
� e REIT, now branded as AIR Communities, was spun o�  from Aimco in 

December 2020. AIR buys and manages apartment properties, while Aimco is a 
developer. Both companies are based in Denver.According to public � lings, the purchase is the REIT’s second since the split. In 
June, it paid $222.7 million for City Center on 7th, a 700-unit property in Pembroke
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B6 Real Estate Advisors last month hired Kiara Thomas 
as a director of investment sales in New York. She 
works on deals in the West Harlem neighborhood and 
reports to founding partner and chief executive Paul 
Massey. Thomas was previously a residential sales agent 
at Douglas Elliman in New York, and before that was a 
vice president at IDB Bank. 
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