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Hackman Tees Up Stake in LA-Area Complex

Hackman Capital partnes ;; marketing 2 95% stake i 4 forer aerospace plan.
inLos Angeles County th iy ansforming into a creatie offce campus
The property consist of foy Puidings totling 535,000 o o e North Douglag
Streetin El Segundo, Big gre. opected t value the compiey o s30) million,or $844/sf.
Airade fo that amount oyl oy thelargest sle of stang.gjon. office prop.
D the Los Angeles markeq siner 2019, according 1o Rea) Estaty Alerts Dea
Database. Newmark hag e listing and is quiersy talking 10 select investors, pyper
than broadly markeing e property,
ckman, an carly playey et urban industrialproperies into creative
office buildings in Soyhery California, compieteq the fray phase of
redevelopment thig gy Thr cntled repositoning the [3pgesy building in the
€S, Which was previously useg build military gircrafy
The investment firm, hageg 5y Culver City s Seeking to regin a 5% stake
60 HACKMAN on Page g

Lab Demang Driving San Diego Sales Volume

Explosive growth in ghe Jifescience industry pas rbo-charged o gy
Office market this year, g e 7S growing appeal o ing i investors hag
14N power, marke prog sy

Despite its reltively gy footprint, the regiopy strong dealflow this year s
It bumping up againg{ 1, Investment-sales markey 4 Pair of blockbuster degly
under contract pu the sgiy Diego area on track 19 cjoge e year with at least 3,6
billon of trades that each Ot $25 millon or more' oy its annual
AVEI3GE over the past docgge

More dealsare in the o, Blackstone's Biobed Rty marketing a life.gc;.
NieaPortlolio via JL that could g Jeast $400 millon (s arecle s Page 7)
Meanwhile, Manuiife Inyestmeny Management i eighing gy oy - pair of office
bullings worthabout 51 10 it hat Newmark shopc asalab-conversion plg,

“San Dicgo s having its momeny inthe sun as the confluence o technology ang
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Charlotte Offices Poiseq to Set Price Record

Apollo Global Managemep ;, ORI 0 buy a trophy office by, gin Char.
lottein. deal that coujq gg Persfpricing ecord or he 1y

The New York inyestmen Manager’s purchase price 1 approaching $90051
o $320 millon, for the 35,000 o1 Lowes Global Technology Center, at 100 \yest
Worthington Avenue, Tt yr COMPIEted this year ang g g Ieased to home-
Improvement retailer Lowgy.

A sale at that valuation vy 1q produce an initial anny) yiggq (0pping 4%, gy
S brokering the sale o popy ofthe developer, a oing yapg, e between local firpy
Chikdess Kiein and Ram poaity AIWISOTS of Palm Beach Garans o

apollo. acing via s growing peevlease laform, has acquireq ghou $1 billion
ofsuch propertic this ycay e Property checked offseveral boyes for investors, Its
e ptage and long-tern egse v . invest e tenant gave it the cope.
profile buyerg iR thestartofthe pandemc [y o aSoutheastery
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